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U. S. Policy on Computing Power Competition with China: Background
Focus and Impact
AN Yining

Abstract In recent years the rapid development of artificial intelligence
technologies has significantly increased the demand for computing power
prompting many countries to enhance their competitiveness in this field.
Within the global landscape of computing power competition China is
regarded by the U.S. as a principal rival due to its leading overall
computing capabilities and its rapidly advancing computing power industry
which is approaching U.S. levels. In response the U.S. government has
focused on chip technology R&D and manufacturing capacity in the upstream
segments of the computing power industry chain while also strengthening
computing resource integration and application in the midstream and
downstream segments. These policies aim both to bolster domestic
capabilities and to contain China’s development in computing power. U.S.
policies on computing power competition have had multifaceted effects on the
development of computing industries in the U.S. China and globally.
While the U. S. computing power industry has gained momentum as a result
of government support its growth potential is still constrained by restrictive
policies. China’s computing power industry faces external pressure in the
short term but is expected to strengthen its self—reliance in the long run. At
the global level U.S. competition policies risk triggering blocformation
and fragmentation within the computing power industry exacerbating issues
of unequal access to computing resources and posing new challenges for
green computing governance.

Keywords  China-U.S. Tech Competition; Computing Power; China—
U.S. Relations; U.S. Foreign Policy

A Political and Economic Analysis of U.S. Digital Asset Policies in
Trump 2.0
SONG Shuang
Abstract  Since taking office in 2025 President Trump has completely
e 131
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reversed both his firstiterm and the Biden administration s digital asset
policies. The second Trump administration has relaxed cryptocurrency
regulations and established crypto reserves publicly endorsed stablecoin
legislation and banned the creation of central bank digital currencies.
Certain regulatory agencies have actively promoted the deregulation of
digital assets while the U. S. Congress is advancing a legal framework for
stablecoins and other digital assets. While Trump claims to strengthen
U.S. leadership in digital financial technology and invokes the need to
contain China as justification for supporting private-sector digital assets his
digital asset policies essentially serve his own political purposes and family
interests. The Tech Right with its prevalent influence in the current
Trump administration is both a key influencer and beneficiary of these
policies. This indicates that beyond concerns over boosting U.S. global
leadership the Trump administration prioritizes the political and economic
interests of domestic actors. As a result Trump’s digital asset policies are
expected to have both positive and negative effects at home and abroad. On
the one hand while U.S. leadership in international finance may be
reinforced global financial inequality and instability may also intensify
potentially undermining U. S. interests. On the other hand while financial
technology innovation and economic growth may be boosted at home
political polarization and economic risks are likely to worsen. Given the
complex partisan struggles domestically and the contest over financial
sovereignty internationally the prospects of Trump’s digital asset policies
remain uncertain.

Keywords  U.S. Economy; Trump Administration; Digital Assets;

Cryptocurrency; Stablecoin

An Analysis of Trump Administration’s Dismantling of USAID
GUO Xinyi

Abstract President Trump moved to dismantle the United States Agency
for International Development ( USAID) at the outset of his second term
which provides a revealing lens into the new administration’s domestic and
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